Third Party Determination – Comfort Letter

<INSERT ENTITY NAME> has adopted an Anti-Money Laundering (“AML) and Anti-Terrorist Financing (“ATF”) Policy covering client due diligence, customer identification program and employee training and screening against Economic Sanctions and Politically Exposed Persons.   

<INSERT COUNTRY> laws are designed to be consistent with FATF recommendations and other international standards. Our Policy is created to ensure compliance with all applicable regulatory requirements relating to AML and ATF and to help protect the safety, soundness and reputation of <INSERT ENTITY NAME> by reducing the likelihood that it will be used as a vehicle for, or become a victim of, financial crime. 

Our policy requires that reasonable and appropriate measures are taken to establish the identities of clients, persons authorized to give instructions on account, beneficial owners and others for whom they may provide financial services.  <INSERT ENTITY NAME> does not permit any trade or transaction, outside an initial deposit or transfer in, until after the identity of a client is verified.   

<INSERT ENTITY NAME> will not knowingly transact business with sanctioned individuals, entities and/or countries identified by applicable government agencies, law enforcement or United Nations resolutions.  Any property held in the name of listed persons or entities is frozen and is reported to the appropriate agencies as required by law. 

An Anti-Money Laundering Officer, reporting to senior management, has been appointed who is responsible for overseeing global policies, practices and procedures with regard to AML and ATF.  Internal reviews of the AML program are conducted periodically through various testing programs to provide reasonable assurances that we are in compliance with internal procedures and to assess effectiveness. 

<INSERT ENTITY NAME> Policy stipulates that we will observe regulatory requirements in any jurisdiction in which we operate and will cooperate with Law Enforcement agencies to the extent permitted by regulations and internal policies and procedures.  It is our corporate policy not to maintain relationships with a shell banks, having no physical presence in any jurisdiction and no affiliation to a regulated financial group.

For further information, please contact:

<Insert Name here>
<Enter Title> 
<Enter Company Name>
<Enter Address>

